e

, g

S . s

e ——— e et e e

R g AT Ny T BT Ly T
e — A p———— e

., pared to stand firm for what it considers
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eoclety or association to express their
nbhorence of this unpatrotic and pro-
British scheme, and earnestly to appeal
to the President of the United States
And the Becretary of State to thwart this
evil conspiracy; a conapiracy which
would roh the American people of the
money wherewith it can alone develop
the natural resources of our land, In-
crease our Industiies and extend our
OWn commerce across the seas, improve
our moans of Internal traneportation and |
ald our agriculture

“1 call upon every true American to |
write to every financial Institution in
which hea has deposited money, protest- |
ing against the use of his money for the |
proposed  Anglo-French  $1,000,000,000
loan, C,J, HExamer,™

In addition to this mossage, 1'r, Hexa-
mer suld he would later mdvise every
bank depositor to withdraw all the
money he does not actually need and in-
vest it in United States securities, State
and muniolpal bonds, flist olass public
utllitkks and industrial honda, |

e ;
L}

CRITICISED BY BANKER.

George W. Norris Comments on Dr,
Hexamer's Protest,

PHILADELPHIA, Hept, 15 —George W
Norris, well known banker, former di-
rector of the Department of Wharves, |
Docks and Ferries, director of the Fed-
eral Heserve Bank of Philadelphia, man-
ager of the Heneficlal Savings Fund of
Philadelphia and a director of the Phil-
adelphia Life Insurance Company, com-
mented this afterncon on Dr. Hexamer's
protest against the proposed billion dol-
lar loan to the Allies.

“Dr. Hexamer & probably within his
rights in asking citisens to appeal to
the President and the Secretary of State
to ‘thwart the loan,’ " sald Mr. Norris, |
“but when he aske banking depositors !
1o ‘protest against their money baing |
used,’ he |s dolng what in point of
othics Is exactly on a par with the ef-
forta occaslonally made by large adver- {
tisers to control the pollcy of news-
papers or the perlodical efforts of a
certain class of politicians to influence
the political action of bank officers by |
threats of Injury to the business of thelr |
Inatitutions. |

“Fram the patriotic point of view,|
Dr. Hexamer is endeavoring to prn'enll
the fitable use of the accumulating
surplus capital of this country in des
veloping business with customers who |
want to buy our cotton, grain, meats, |
woollen goods, shoes und other manu- |
factured products in large quantities,

“Tris is on a par with the efforts of |
the Austrian Ambassador to cripple our
Industries. We had a remedy against
the Ambassador, but 1 do not know
whether the law affords any remedy
against Dr. Hexamer."

AGITATION DEPLORED.

Washington HRegrets Action
Germans (oncerning Loan,
WasHINGTON, Sept. 15.—Administra-

by

tion officlals are observing carefully the|
®ituation that is developing throughout
the country ws a result of the negotla-
tdons in New York looking to the flota-
tion of a huge Anglo-French eredit loan.

Not being in any way a puucmuntl
in the loan negotiations, the chief in-
tereat of the Government in the situme-
don s in such effect as it may have
upon the relations between the United |
States and Germany. Consequently the
agitation which, according to reports,
pro=Germans are fomenting in banking
circles throughout the country i
viewed in Washington with much regret
and some concern.

It is regarded as unfortunate that
Bew fuel should be added to the fires
of partisanship in this country just as
there seems to be a prospect of clearing |
away the obstacles which stand in the |
why of a settlement of the submarine
controversy with Germany

The attitude of the Administration
toward the loan !s absolutely definite
and fixed. The President and his aa- |
visers see in the negotiations nothing |
which they have power to prevent, and '
nothing against which they should seek |
to exercise a restraining influence. They l
regard the pending transaction as noth- |
ing more or less than a necessary ex-
pedient for meeting obligations ulready
incurred, or about to be incurred, in
this country by France and Great Brit-

Without Authority.

The Fedaral Government has no au-
thority in law to interfere with the
loan negotiations, it I8 pointed out. It
has not been approached by the bank-
ars, and it does not expect to be ap-
proached. The Administration would
not formally approve of the loan, but
nelther will it seek to prevent it.

Moreover, officials are hopeful that
the German Government will not lodge
A protest against the loan. It has been
asperted by one iIn position to speak
with some authority regarding German
policy that the German Government
recogniz... the fact that the pending
transaction Is subsequent to the floating
of & comparatively small German loan
in the United States. Furthermore, |t
has been asserted by this person that
at the moment the Gemman people are
not agitated over the American trade
In war munitions to the extent that
they were some months ago,

Intimations have come from Herlin
recently that the German Government
Iteelf was positively discouraging tl-
rades against the United States on this
awbjuct as being out of harmony with
the efforts of the Forelgn Office to
adjust amicably the pending  serious
difficulty with the United States Brow-
ing out of the submarine issue.

It 18 recognized, however, that If Ger-
many chooses to be disagreeable in this
matter, as she has In regard to some
other imsues In the past, it will have
ne difficulty in doing so. A protest
Against the joan would meet with a re-
sponse from Washington us firm and
Vigorous as the notes to Berlin and Vi
enna defending the legitimacy of the
American trade In war munitions,

Would Avola Frictlon.

The pending loan transaction is regard-
ed here as largely an outgrowth of the
munitions trade, being chiefly a plan for
paying the bills contracted or about to
be contracted by England and France in
this trade. It Is felt here, therefore, that
having been completely answered on the
question of munitions trade, neither Ger-
many nor Austria is exactly in a position
to protest agninst the loan unless it s
indifferent to the malntenance of friendly
relations with the United States.

The Administration I8 now satisfled
that whatever the attitude of Berlin may
hawe been in the past, It is not now
amxious to have uny fufther cause for
friction with Washington,

Nevertheless officials here are hoping
that the agitation reported from Various
quarters with regurd to the pending
transaction will soon die down., It is
appreciated here that it containg the
possibility of stirring up more trouble.
Nevertheless the Administration {s pre-

the rights of American business as wel]
as for the rights of Americans on Hrit-
ish ships traversing the high seas.

BONAPARTE'S VIEWS,

Says Germans Have No Canse for
Loan Complaint,

BosTon, Bept. 16.~Uharles J. Hona-
partes, former Attorney-Cieneral of the
United Htates, In an Interview hers to-
day said Germany has no cause for com-
plaint If the Allles get a loan of §1,-
000,000,000 from bankers as Individuals,
previded the npational and State hanks
do not participate. The former Attorney-
teneral and Mre. Honaparte are retiurn-
ing from & va ation trip "o Neéw Hruns-
wick,

"l ean see no rearon why,” Mr. Dona-
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PRESENT NATIONAL DEBTS OF
ALLIES,

Great Britain........ *$9,581,442,105

France. .. 19.630,600,000

TR R

Russfa, .ooovivennases 36,843,350.884
RAYsssvesnivivannins 3,176,089,420
TRAPRR s ssssvssrivvines 1,206,984,870

Total national debt
larger Alljes...... $80,428,875279

*Premier Asquith yesterday In-
formed the House of Commona that
he desired an additional ecredit of
$1,250,000,000, making tota] Indebted-
ness of Greit Britain since beginning
of war of $6,084,000,000, with a total
national debt of $10,831,442,108,

t¥rance will vote additlonnl oredits
of $1,220,000,000, making total In-
debtedness Incurred by France since

-

[HOW 'WAR HAS SWELLED
ALLIES' NATIONAL DEBTS|

Indebtedness of warring nations at the present time and what they |
owed prior to the outbreak of hoatilities:

INDEBTEDNESS PREVIOUS TO
OUTBREAK OF WAR
Great Britain......... $8.581 442106

PPAN0S. s covupasnavens 6,510,000,000

Russla, .......o.o0u0 4,422,858 884
IAIY...viviininninnss 2,770,009,420
JOPBRN s esvanvnnusiias 1,246,984 870

wd |

Total.....covvuie.. $18,687,875,270

beginning of war $4,240,600,000, bring-
ing tota! nationn! Indebtedness of i
France up to #10,760,500,000, |

tRuesla has announced that she ||
needs §$1,600,000,000 more to ocarry
through the war's expenditures for |’
the remainder of the year. This will
muke Russia's indebtedness since bYe- ||
ginning of war §8,620,600,000 and bring |
her national debt up to $8,342,358,884, |’

parte sald, “the visit of the foreign
financlal envoys should present a seri-
ous problem to the Washington Admin-
istration. Of courss, If national or State
banks were to participate In the pro.
posed loan, that would be a different
question. If the lean is arranged by
private bankers 1 do not see why the
national Government should become in-
volved in any way.

“Germany would have no cause for
complaint, Should she make one we
could loglcally give her the same anawer
as in the matter of selling munitions of
war to the Allles,. We aa individuals
are willing to make a loan to Germany
under acceptable terms, Just as we are
willing to loan to the Allles under sim-
llar conditions."

Mr. Bonaparte sald that any effort to
keep a group of workmen froan their
employment In a factory might be pun-
ishable under the Bherman law as a
conspiracy in restraint of trade. He
said no Ambassador had a right to in-
terfers In any way, and the moment
that he did his recall should be de-
manded.

TEXAS SEES BIG BLUFF.,

Southern Bankers Expreas Views
Not Favorable to Loan.

GaLveaton, Texas, Bept. 15, —Tele-
Krams received from wvarious Houthern
bankers of the local clearing house as-
sociation to-day, sald that under present
conditions and on the terms offered by
the allied Governments, a biltion dollar
loan would not be countenanced by
them. ‘

One clearing house assoclation sald
American bankers have no moral right
to put up money to buy munitions of
war for England and France when it is
needed to finance crop movements here.
Another banker said: “Beggars should
not be choosars."

Local bankers and brokers sald the
threat to boycott American trade is a
huge bluff and that the allled countries
cannot do without American products,

CINCINNATI CAUTIONS.

Concerning Lean
Largely on Collateral.

Views

CINCINNATI, Ohlo, HSept. 15.—The
Freie Presae, German, says editorially:
"The attempt of the Hritish-Franch

commission to borrow this huge sum
without any collateral appears almost
insolent when consldered in the light of
the fact that for some time Great Brit-
win has refused to open credits for her
allles except against good security 'nm
the form of collateral or gold as high
as one-third of the amount of the loan;

“When France some time ago urs
gently needed cash to pay some of her
Hritish ecreditors Great Britain only
wdvanced the necessary amount after
France had shipped from her gold re-
serve i certain amount of the yellow
metial to London as security. It woula
therefore be well to be on guard against
any ullied financial confidence game."

“The banking bhetitutions of  this
country should exercise cvery recau-
tion when it comes to participating in
the proposed loan,” sald Henry Alberts,
pecretary of the German-American Alll-
ence, to-day.

“Although the local alllance has not
taken any steps In the way of warning
banks not to take part In the proposed
loan now being worked out by repre-

sontatives of the Allles the maliler has

bean discussed. The question Is, can
the Allies put up the proper collateral
to safeguard the banks? Should the
war be prolonged and

England go |

heavily in debt, will she be able 10 meet |

the nites?”

“For this reason I belleve that banks
should be very careful In lending money
and see ¢hat the interests of their de-
positors are protected.”

NO AID IN CLEVELAND.

Bankers Practieally Unanimous
Againat Proposed Loan.

CLEVELAND, Ohlo, Hept. 15.—Denial
practically unanimous, was made
Cleveland banks to-day of any intention
te participate in the proposed billion
dollar loan to the Allies,

One bank, the United Banking and
Savings Company, which has 20,000 for.
elgn depositors, went so far as to post
this sign in Its banking rooms:

“This bank is not In any way lden-
tifled with and does not participate in
any Europsan bonds or loans.”

Henry W. 8. Wood, president of the
bank, sald his aim was to allay fears of
depositors with pronounced war sympa-
thies that their savings were to be used
to help the enemies of thelr mother
countries.

Other Cleveland banks, it is under-
stood, plan to post similar notices, par-
ticularly in their branch banks, which
do business largely with foreigners,

WITHDRAWING GOLD.

Milwnukee Germans Taking Steps
to Thwart Loan.

MiLwavkee, Wis, Sept, 16.—Mllwau-
kee bankers to-day discovered that Ger-
man depositors are apparently prepar-
Ing to clrcumvent uny plans to use their
deposits for the flotation of a billlun doi-
lar loan to the Allles by withdrawing
considerable sums, demanding gold for
thelr accounts, and it 1s presumed tha!
this gold s belng put In safe deposit
boxes and thus hoarded.

Three Milwaukee Germans of conald-
erable prominence announced to-day
that they had been taking the Arst
steps to save their deposits from pos-
elble depreciation by calling for gold
payments. One obtained §1,000 and uhe
other two $2,000 each. The bLankers,
however, admit that this actlon !s much
more prevalent than has been supposed,
and they are already considering plans
for a refusal to permit gold to be with-
drawn fram deposit aceounts when It is
suspected that it is for hoarding.

The Germans who have been with-
drawine deposits In gold admit that
they hope by this course Lo prevent the
success of the loan, by reduction of
the banking reserve.

Capt, Niven Gets Military Cross.

Special Cahle Deapateh to Tur By«

LoNvoN, Bept. 15.-—The Official Ga-
refte mnnounces the decoration with the
military eross of Capt. Hugh Wilderspin
Niven of the "Princess Pate’ and the
according of the distingulahed conduct

medal to Corp. ), 8 I'ym, Royal Canue
dian Dragoons.
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' | York Clearing House have bheen con-
| cealed and they now have a strong de-

| do not see these communications, all be-

f

BANKERS GUARDED
AGAINST THREATS

Letters Sent to Envoys Cause’
Police to Take Unusual
Precautiens,

WILL MEET 1IN SECRET)

After two days of visiting In the
financlal district In which they hnvu‘
sounded the views of many New Yorh:
and out of town fAnanciers, the members |
of the Anglo-French mission met =
number of prominent bunkers at the
Hotel Biltmore last evening.

Because of threatening lettars re-
celved and the fear of a demonstration
the meeting was conducted with the |
Ereatest secrecy, The men who met
the forelgn visitors arrived at the hotel |
before ¢ o'clock singly and were lho!f
up to the apartments on the elghteentn
floor without delay.

Efforts to learn who were there were
unavalling, only names such as those
of J. P, Morgan and H. P. Daylson be-
coming known, The only word te
come down from the floor wast that the |
members of tne mission would be en.
maged until 11:30 o'clock and after
that would retire.

From other sources it was learned
that a general feeling of optimism pre-
valls on that particular floor of the
hotel. Not only :have the responses
from various parts of the country been
most satisfactory, but from groups
from which it was thought the strong-
eat opposition would develop hive come
instead favorable assurances,

Seen It an Duty.

A representative of one of
groups delivered himself of an
ance yesterday which was reported to
the mission. He sald that (vt is emis |
nently desirable thii t(he arrangement
be carried out: that it is proper that
it should be consummated. He added
that he thought It is the duty of every
one in the country to strive for its uece

these
utter- |

complishmant, |

This man was speaking directly abour
the loan. He would not commit his
own firm, but It was argued that he

was speaking for it, and that his words
meant that for the sake of American
farmers and manufacturers, all per-
sonal interests would be lald aside,
There were reporta that there might
he some discussion or much discussion
between the visitors and Ameprican finan-,
clal interests over Lhe question of col-|
lateral, A member of the mission sald
yesterday that he and his colleagues con-
sider that a loan will be amply secured
by the good name and promise of the
Rritish and French Governments, Natu-
rally, he sald, an exterior loan of this
character will have priority over domess |
tic loans. It should be consldered a good |
Investment. He sald the mission is no’
bound to accept any terms that may be
offered, and unless they get what they
consider proper terms they can abandon
the ldea of credit and go elsewhere. \
He was asked as to collateral, and re- |
plied that If France and England them- |
pelves are not good for the loan cers |
tainly their collateral is not. |

Movements Guarded,

The movements of the members of
the mission yesterday were carefully
guarded. Their meetings at the New

tall of private detectivea, city detectives
and secret service men protecting them.
This la because of the many threatening
letters which have come to them. The
letters, written principally In_ English,
but in & foreign hand, run the scale from
protests to threata of violent death.
The various members of the mission |

ing held by the secretaries, but a batoh
of them was turned over to I'olice Com. |
missloner Woods and others are to go
to the post oftice officials. The letters,
have resulted in suggestions that the
commissioners do not plek out a meet-
Ing place or travel in a body. When
any one of them out now he has
his own speoinl bodyguyard. i

Although publicity of the fact that
threatening letters have heen received
undoubtedly will bring many more from
the feebleminded mallolous, 1t was |
thought best to do this In order to let|
it be known that there can be no stated |
meetings or appointments announced he- |
forehand. The members of the mission
are neither frightened nor deterred from |
going about thelr business,

Hil to Take Large Blook.

A prominent banker who is !n close
toueh with James J. Hill said yester- |
day that Mr, Hill has pledged himself to |
take 4 large block of the British short
term bomds. He added that Mr. Hill
also has promised that the hanking in- |
stitutions and other investirg enter- |

rises  with which he (s rconnected !
hroughout the West would tike thelr!
share. He sald his advices from that
seotion of the country, from Minneapo-
lis west to the coast, from banking In-
stitutions and other responsible estab-
lishments, were most satisfaotory and
that Interest in the loan would Increase
48 the farmers came to know the im-

?onumoo of It to thelr material wel-
are,

New York bankers, almost without
exouption, continued tn state yesterday |
that their out of town correspondents,
exocapt in the strong German communi-
ties, continue to write In for Informa-
tion, all adding that they desire L0 par-
ticipate #n the loan.

Interest In the attitude of bLanking
houses of German origin continued yes-
terday, but the financlal district ap-
peared oomvinced that these great insti-
tutions will join In the plan, Sir Ernest
Cassel, known at one time as the Anan-
~ial representative of King Bdward VII..
member of a powerful Rritish house,
valled on Jacob H. Schif. Mr Sehift
and Bir Ernest are lifelong friends, It
was sald afMerward, and the call was
entirely social,
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WAR'S GOSTSOFAR
15 18 BILLIONS

of Belligerents Has
Grown That Much Since
Hostilities Began.

ALLIES' SHARE BIGGER

Figures complled from the latest avail-
able official reports of the belligerent na-
tions Indicate that thelr present natienal
indebtedness has reached a total of $42,-
530,253,824, an Increass of $18,051,000.
800 over the-fAigures previous to the war

The Indebtedness of Lielgium, Serbia
and Montenegro previous to war:

Relglum ....00ie sesavennss  STSLARLELE
Rerbla sesssanassiaseEERae 131,811,200
MONtENSPro . .vvvaveer nsine 1,960,000

Tothl. sivavsvsenannsnsies  BOTE, 652,818

Figures as to the indebtedness of the
three, above nations Incurred since the
war are not obtainable, but it |s esti.
mated that France and England have

made to them advances aggregating
$75,000 000,
Natlonal Indebtedness of individual

Allles Incurred since the beginning of the
War:
Giremt Britain.
%e at 98, or 097 per cent,
1-.&-... fais ’
4%n at 100 iminus) or 4.5%
per cent. hamia
Treasury blils
%%

$1.750,000,000
4,000,000,000
700,000,000
280,000,000

r.rllcln;.g'. !I\ to
3 er  cent |i\"“,\"‘l‘!
chequer notes. . 3

1y per cent. Canadian, ten
YO [OBB. ceivsonnvins 215,000,000
TOMLL oo o nnigppnasvene BB TIEE06,600
France,
Natlonal defence bonda at
B1Y 1O I ciiiiiane $1,220,000,000
Treasury notes fiasa s 450,000,000
Hank of Prance ances 1.240,000,000
One sear § per cents. Lom-

don Waaess
One vear § per cents, New
York

Bank credit New York. ..

40,500,000

18,000,000
30,000,000

B s viavig eieio.. $3,040,600,000
Rusain.

Firet ¢ per cont. loan .. $257,500,000
Second o per cent. Internal

low 2 VL 257,500,000
Third 51y per cent. internal

loan..... 516,000,000
Exterior, 4 109,000,000

Por cent. bonds
bills

Treasury 974,500,000

171,000,000

and  French

Bank 15,000,000
Total....., $:.620,800,000
First loan, 4 4¢
basis ‘ $200,000,000
New loan (in progress) est l
mated. ..., . 200,000,000 |
Tota! $400,000,000 |

Belgium, Rerbin and hnlonm '

French and English advances
(estimated) . .

Jdapan,
Treasury notes and advances

$15,000,000 |

A6 000,000

125,000,000
$11.850,000,000 |

INDERTEDNESH |

Tota! misceilaneous
Grand total. Allle] lonns

PREBEXT NATIONAL
o

F TEUTONIC qrovUp |
Germany.......... . §4.500, 680 800
Austria-Hungary......00.... B,677.705.780
TUrkeY ..o nias sesanaas [} 00,000

Total. . §$11.181.226.230

INDEBTEDNESSE OF TEUTONIC ALLIES
PREVIOUS TO WAnR

$1.260, 560,500

971,785,700

632,900,000

Germany .
Aurtria-Hungary 4
Turkey (Eurcpean).....

Total ek $5.860,226.230
NATIONAL INDERTEDNESS OF TEU-
TONIU ALLIEE BINCE THE WAR.
Germany.

Original war loan 5s at 97% $1.115,000,000
Second war doan bs at ¥i'y 2,265,000,000
Nine months aotes, United

States. . 10,000, 000

Total . : *83.390,000,000
Austrin-Hungary.

Austrinm Ss nt BTl : Jadz. 000,000

Hungarian ss at 97 287.000,000

Second war loan (In progress) 900,800,008

Loan Ly terman bank: rs 8,000,000

Credi: In Germany 60,000,000

Total bes $1.706,000,000 |
Turkey,

Loan by Germany. 250,000,000

Total for the Teutonic aliles §. ;u’v..ow._uEG
*lermuny ia now recelving subscriptions
or w new war loan of an  Indefinite !
amount, maturing In nine years. and bear-
fng interest at the rate of 5,90 per annum,
Total present national indebt-
edness of a helligeranta
Total Indebtedness of all the
warring na 8 previous 1o
the war vean s D24, 4TH 258,634
Increase in total national in
debtedness of all belliger-
ent natlons Incurred by the
War e " $15081,905. 800"
In 1812 the total national indebtedness
of Great Hritain, France, Russia, tier-
many and Austria-Hungary was
$23,082,572,000
The totul national Indebtedness of |
these five great Powers now amounts to
approximately §86,324,127,219,
This is an increase of §13,123,5565,219,

$42,520,253,324

only |

MORE GOLD COMING.

In Humor In Wall Street——
Ezxchange Hates Firm.

Rumors were current in the financial
district yesterday that another “treasure
train” wag moon to make a trip from
Halifax to New York bringing another
conslgnment of some $55,000,000 In gold
and securities. Despatches from New
England told of preparations by rallroad
officials to give the train a clear track
from the moment It crossed the border
until it delivered its precious freight at
the terminal in New York,

The rumora could not be verified, but
It Is generally belleved In Wall Street
that another shipment of gold and
securities at this time I8 not improbable. |
It is likely there will be payments for
war munitions and supplies purchased
by the Allies in the United Btates which
will fall due before the negotiations for
the §1,000,000,000 loan are concluded
and that it will be necessary for Eng-
land to meet these payments as she has
in the past—by gold shipments. The
interval between the last shipment and
the present time ls about equal to that
between the first two shipments,

If gold s about to come here from
Halifax It s probably now on the ocean,
being hurried here on a British battle
cruiser well guarded by destroyers. as
woere the previous shipments, It s
rumored that the reported shipment
amounts to atout §565,000,000 In gold and
securities, of which §19,600,000 is gold.
Bhould this prove true, it would make
$1656,000,000 gold and securities, which
have been brought to this country direct
from England, of which about $i8,500,-
000 war in gold.

Bterling exchange rates were firmer
yesterday and forelgn exchange brokers
sald people were holding back their ex-
changs, evidently In the hope of getting
@ higher price for it when the loan
negotiations are concluded. Demand
sterling closed at 4.66%, with cables at
4.67%. This in an advance of 1 cent In
the pound over the close on Tuesday.
Francs advanced to 5.95 for checks and
6.04 for cables, against a previous close
of 5.96 and 5.95.

Marks were fractionally higher at
834, for aight drafts and 824 for
cables, They closed on Tuesday ut
82 and BI% reapectively. Italian lire
advanced to 6.356, as compared with a
previous close of 6.39. Austrian kronen
were unchanged at 15,15, Rubles de-
clined from 341y to 3408,

There was a telegraphic transfer of
$800,000 gold to the local Hub-Treasury
from the Clovernment d:g:'!l“ﬂl")‘ in San
Francisco yesterday, is In mald to
represent part of the §5,000,000 gnld
Intely recelved in Ban Francisce from
Australia,

That

| 500,000

| June,

EXPORTS REVEAL
NEED OF GREDIT

Sales of Manufactures Shown
Rapidly to Be Overtaking
Those of Foodstuffs,

BANK GIVES OUT FIGURES

Statistics compiled from ofMcial sources
and analyzed by O. P. Austin, statis-
ticlan of the foreign trade department of
the Natlonal City Bank, show that the
Increase in manufactures exported {s
rapidly overtaking the increase in the
exportations of foodstuffs. The figures
bear out the assertions of the Anglo-
French mission to American financlers
that the allied natlons at war will con-
tinue to pay gold for munitions of war,
but they will trade for foodstuffs with
the nations that give them credit.

The excess of exports over imports in
the fiscal year ended July 31, 1915, was
$1094.419800, against $470,653,491 In
1014, $652,875,015 In 1013 and $668,431,-
664 In 1908, the former high record year
In excess of exports or “favorsble trade
balance,” as frequently designated, ac.
cording te the analysis.

In the first twelve months of the war,
August 1, 1914, to August 1, 1016, the
excess of exports over Imports wua #1,-
218,780,656, and in the frst thirteen
months of the war, August 1, 1014, to
August 31, 1915, the excess was Approxi-
mately $1,820,000,000, the August, 1915,
figures being an estimute based upon the
weekly statements of the Dapartment of
Commerce covering the trade of thirteen
principal ports of the country.

Excesa by Months

The excess of exports over imports in
the fiscal year ended July 81, 1915, ex-
ceedad by 624,000,000 the excess of the
Immediately preceding year and by
$428,000,000 the excess of 1508, KEvery
month of the fiscal year except July and
August showad an excess of exports over
fmporta. In July, 1914, the Imports ex-
ceeded exports by 35,500,000, In August
by $19.600,000; then the tide turned and
exports exceeded imports In September
by $18,000,000, In October by §567,000,000,
In November by $78,000,000, December
$131,000,000, January $146,000,000, Feb.
ruary $178,000,000, March $188,000,000,
April $134,000,000 May $132,000,000 and
June $111,000,000, these Agures being in
round terms

In July, 19158, the first month of the
present fiscal year, the excess of exporis
over imports waws $125000000 and in
August approximately $110,000,000—this
estimate of $110.000,000 being Agaln
based on the Department of Cammerce
weekly reports from thirteen principal

ports of the country

1t will be seen from the above state. |
ments of the excess of exporis month by
month gince the war began that the high !
tide In excess of cxports cocurred in |
the month of February, but Is still run-
ning at the rate of over §100,000,000 a
month, suggesting that the “favorable
balance” for the current year may prob-
ably exceed that of the fiscal year just
ended In case of a continuation of the
European war with {ts demand for food- |
stuffs, of which we neem likely to have
an unusunlly large supply in the cur-
rent year, and for certain lines of manu- 1
factures. [

Foodstuff Exports,

The large Increare Iin exports in the
fiscul year of 1913 occurred chiefly in
foodstuffs, though in the latter part of |
the vear theres was a sharp increase in !
manfactures exported Wheat exports |
amounted to $324.000000, aguinst $EN -
HO0,006 in the preceding year ; lour, §85 - |
000,000, against §54,000,000 ; corn, $3H,- |

onn, 0, against $7.000,000 ; omts, $47.-
000 000, against less than $1.000.000, and
barley, $18000000, against $4.000,000 ;

N, -

the total of breadstuffs being $50
000, against §165,000,000 in the preced-
ing year

In manufactures the chlef growth ocs= '
curs In materiale sent to Kurope, and |
presumably for use largely upon the
battlefields or in preparing and handling
material for wur purposes The wtuted
vitlue of explosives exported (n 18156 was
$41.000,000, against $8,000,000 |n 1814
of firearms, 0,500,000, against $3.500,-
000, and there is reason to believe that
some of the nmaterial of thisa character
was exported under the truthful bhut

' rather misleading title of “manufactures

of iron and steel”

Automobiles exported during the yvear |
were $80,000,000 in value, agninst $26,. |
in the preceding year, but In
auta trucks, which are especlally de-
manded for army service, the total was
$39,000,000, agalnst but $1,000,000 in the
meceding year, of aeroplanes exported |
there were $1,500,000 worth, against
$250,000 worth In the preceding year;
wire, $14,000,000, against less than §% .-
000,000 in 1004: leather, §85,000,000,
agalnst $37,000,000, bouts and shoes,
$25.000,000, axuinst $15,000,000; harness
and saddles, $17,000,000, aguinst §750,-
000 ; lead, §9,000,000, againet §2,600,000,
and sine, $21,000,000, against less than
$500,000 In the preceding year; oot
ton knit goods, $13,000,000, agalnst $3,-
600,000, and woollen zoods, $27,000,000,
aguinst §$56,000,000

This increased demand was Intensified
In the closing months of the yvear, the
1915, Ngures showing $8.800,000
worth of auto trucks, against $120,000
worth In June of the preceding year;
nearly $5600,000 worth of aeroplanes,
against $27.000 worth In June, 1614;
811,500,000 worth of explosives, Againat
$383,383 In the same month of last year ;
$7,000,000 worth of leather and manu-
factures of leathar, against §1,800,000
in June, 1614; §3,600,000 of wire, against
lens than 8800,000 In June of last year,
and $3,000,000 worth of ginc, against
$36,000 worth In June of the preceding
Year.

Another article which shows a large
Increane Im sugar, of which the total ex«
ports of refined amounted to 825,600,000 '
in the fscal year 1015, against less than |
$2,000,000 in the fscal vear 1914, Man-
ufactured articles showing a marked fall
nre agricultural implaments, lumber and
other manufactures of wood, copper and
mineral ofls,

COMMENTS IN LONDON.,

FPessimism on
Sounded In “Times.'

lLonnon, Hept, 15.—A note of pesal-
miem with regard to the success of the
Anglo-French loan negotiations in New
York is wounded in to-day's Times, which
ways: “A good deal of water in likely to
flow under the Brooklyn HBridge berurnl
any such proposal can become prac- |
ticable. Well informed people will note |
that gold in increased quantities s be- |
Ing sent to New York, and will pin their
falth on its being used there for 8
proper purpose,”

The Morning Post expresses 1.0 surs
prise at the large amount asked by the
Anglo-French commisslon, and savs
banking Interests on both sides of the
Atlantic will woon realize that the baest
interests of both parties are likely to ba
served by the credits being on & very
large scala and on the wssumption that
the war will last for a long time to come,

“"We belleve,” continue the Poat,
“that these large credits will have to be
supplemented by w good many other
measures, such as more gold shipmenta,
further sales of American securities and |
the attracting of Ameploan capital to
this country In various ways, preferably
for Investment In home securitles.”

Note of Loan

| celving,

| powerful than the America, that Glenn

‘ all

EDISON MEN HEAR WILSON [GERMANS CONSIDER

POLICIES CRI TlCISEDg FOOD CONFISCATION

Thomas N, McCarter Denounces Munitions Export— g,me Say Rise in Prices May

Frank A. Vanderlip Sounds Warning About Capital

—Inventor Answers Dow on Submarine Battery,

SPRING LAxE, N, J., Sept. 15.—Frank
A. Vanderlip, president of the Natlonal
City Bank of New York, and Thomas N, |
McCarter, head of the Publlc Service |
Corporation of New Jersey, delivered |
the principal addresses to-night before |
the thirty-sixth annual convention of
Exison companies in sesslon here, Each '
sald that ecorporation resulation had |
reached a dangerous stage, but Mr, |
McCarter. supplemented his address by
criticism of the Wilson foreign policy |
and of the pending Anglo-French loan

“I belleve that this country should
maintain an attitude of striot neutrality |
in law and in morals,” sald Mr. McCar-
ter. "I am unable to keep pace with |
the diplomacy that threatens a disrup-
tion of diplomatie relations with Gers
many, doubtless to be followed by a
declaration of war by one party or the
ither, because a certain small number |
of Amertcans, In defianee of express
warhing and thoughtless of their
country's welfare, have insisted upon
making use of the ships of belligerents,
rither as passengers or crew, in accords
Ance with their strict pights in the
premises according to the moes covered |
principles of International law which
they invoke for their protection, while!
the same diplomacy perinits American
commerce, bound In good falth for neu- |
tral ports, to be held up and sent to'
prize courts by the acknowledged mis. '
tress of the meas and while vhis country '
'8 engaged In a tremendous expansion in
and speculation over the manufacture
of munitions of war, deliverable tu one
side only, and while to cap the climax
the great bankers of the country ure
now mesting with an oMalal commission
representing two of the great forelgn
nationa for the express purpose of lend-
Ing these nations a vast wum of money,
with the proceeds of which this terrible
confilet may be further carried on.

“If President Wilson wan right up-
ward of a year ago, when he forbade
the exportation of firearms Into Mexico,
because, s he suld, the better practice
of neutrality required It, then the pres.
ent policy of permitting this to be done
on the present wholesule scale must he
wrong. If President Wilson was right
last full In requesting American bank- |
ers not to make a foreign loan then
this present negotiation must he m'nru|ly
Wrong to the extent that |ts proceeds '
are to be used for the munitions of war."
Mr. McCarter then went to the subject
of commission government of publie
utilities and sald

"“The restrictive regulation, as prac-
tised by the Interstate Commerce Come-
misxion, has well nigh brought the rail-
roads of the country to the brink of
disuster, and at the moment there in
fno relief in sighl. 1 resent the treat-
ment which that great industry is re-
though personally 1 do not
own a bond or share of stock of any |
steam rallroad.”

He then implied
monepolies  should  be
the “new factors that spring up over |
night, such as, for example, in the
electric railway business, the fitney |
competition ' |

Mr. Vanderlip reviewed the Krowth of |

the electricul business and sald it «-ouldi

the  belief that |
protected  from |

LIEUT. ORTETOFLY
BIGGEST AEROPLANE

PPays Seeret Visit to This l‘mm-’
try and Toronto to Test |
the Canada.

Squadron  Commander  John 1‘,\!'11!
Porte, . N., recently made a hurried
trip to this country and Canada on a
tour of inspection for the Hritish Gove
ernment.  He Kept hia {dentity a secret,
and 1t was not until yesterday that the
news of hix being here became public,
Squadron Commander Porte is the same
lLient. Porte who Arst came to the
I'nited States more than a year ago to
iy Rodman Wanamaker's transatlantic
fiying Loat, the America, across the At-
lantic. That trip was Indefinitely post-
poned when war was declared, and
Lieut. Porte went back te England to
resume active service, He has been
flying the original America, which was
bullt at Hammondeport,

The principal object of Lieut. Porte's|
vislt was to witness the official tests
i a new aeroplane, larger and more

I, Curtisse has just completed for the
Hritish Government at his new plant in
Toronto. The new machine has a wing |
spread of 102 feet and has been namned |
the Canada, |

Lieut. Porte arrived in New York on
the Tuscanla on August 21 and s due
10 arrive in Liverpool again this mon-
ing on the White Star llner Adriatie. |
He wans booked on the Tuscania as John
tCasson.  In Hammeondsport and Toronto
he was J. B, Scott. He stuyed three |
days at the New York Club under his|
awn name i

AUSTRIANS RECRUIT HERE?! |

Hungarian In Ohia Alleges Un-

neutral Action of Consular OMeinl. |

Loxpon, Sept. 15.-—~The Nudapest A4
Nap, a suhsidized Government organ,
publishes a letter written by a Hun-
garian workingman in Ohio complain-
ing to his Government regarding “a
certain Dr. Nuber, alleged to be at-
tached to the Austro-Hungarian Con-
sulate at Clevelund,” who, the writer of
the letter says, has been touring the
State In the past few weeks accom- |
panied by a medical man, calling upon
Austrians and Hungarians and
them undergo a medical ex-

making

[ wmination, swearing in as soldiers those |

between 18 and 50 years of age and
charging them 33 sach for the examinn-
tion,

The A Nap commenta on tha letter in |
widely different tone In two succeeding |
{ssues. In the Issue in which the letter
was printed |t says that “Dr, Nuber"
must be an !mpostor and hopes he has
been exposed. The following day, the
newspaper siys, It 18 Informed that Dr,
Nuber is the Consul-General at Cleve-
land and that he has proper authority |
to conduct medical examinations in the |
United States and to charge 33 a head.
It refers Lo Dr. Nuber as “a most re-
spectable patriot and gentleman,'

The Austro-Hungarian Consul  a|
Cleveland |8 Ernest Ludwig. ™e |
Dumba letter carried by Archibald men- |
tions Alexander Nuber von Pereked, the
Austro-Hungarian Consul In New Yorlk, |
in vonnection with tha proposed strike '
in American munition plants.

SHOT JUST MISSES H, 8. PAGE.

—— |
HeMmpatean, L, 1, Sept. 15.—Harry §.
Page, rruu-cou\nw rider and amn-

teur jockey, had a narrow escape from |

death this afternoon when an automatic
pistol which he had taken te Patrick
Halzer to have repaired went off In Hal-

{ zer's hand. The bullet went through the

fleshy part of Balser's hand and nar-
rowly missed Mr. Page.

| In any of its phuses by public supervi-
! wlon I

| Ccan

| impose it on the country, the

| to-night,

| of the deed.

000,000 a year. He pointed out, how-
ever, that the waste of war was curtall-
Ing capital tremendously and that this
country was expected to finance muany |
enterprises hitherto bucked by the war-
ring nations, He added :

“You may answer that in spite of
this money ia plentiful, thatthe bunks
have extraordinary surplus reserves and
Ara lending money at a lower rate than
they have done In years before. Lo
not be deceived by the present banking |

situation. Do not let low rates for|
bank loans lead you Into any belief |
that the destruction of capital In

Europe will not have ita effect upon the |
price of Investment capital in America,
It Is true that we see the lowest bunk |
rates that we have known In years, and {
that there are the greatest surplus re-
merves that our banks have ever held, |
but there Is an essentinl, fundamental’
difference between bank funds and in-
vestment funds, The great fund of
money in the banks I8 not ocapitar
owned by the bankers that they oy
Invest at will. It is a fund held by|
the bankers subject to the order of
their depositors, [

“Our plethora of bank reserves as
the result of dull business, of vh.mne-l[
reserve requirements under the Inw, and !
of a conslderable influx of gold We,
are In a position to expand bank loans |
to an unexampled amount, All that is
promising for commerce, hut it does
not mean that money for permanent |
development is to be eawily found. You
must look te the Investor rather thun
to the banker for the proper supply of
development capital.” |

In commenting on Government su- |
pervision of business Mr, Vanderlip|
said :

“Of course you will not understand
me as holding that business should be
left to run Its own course unbampered

thoroughly belleve In sound,
public control, but 1 also believe that
we have come to have a vast wmount of
public control that is thoroughly un-
sound, We huve theoriea of control that |
have no proper economic or social basis,
That sort of control I8 hampering de-
velopment and taking the courage amd
ambition out of business men 1 am |
afrald that business men are themselves |
in no amall measure responsible for this
“In no other large line of business is |
there more to be done than in the feld
in getting a square deal from tha publie !
If you are neglecting o inform the puh-

| He frankly anu honestly, if you are falle

ing to glve the public data by which It
reach sound concluslons, you are
neglecting one of the most Important
parts of your business.”

Thomas A, Pdison, a few hours after
his Arst new =ybmAarine hattery had heen
delivered to the United Btates Govern-
mant, replied to-night to the stutement
made here two daye ago by Alexande
Dow, head of the Detroit Edison Com-
pany, who claimed that the so-called
new perfected battery “was a myvih'" He
said: |

“I do not know what Mr, Dow may |
have sald, but | have a new submarine
battery and [ hava just delivered the
first one to the United States navy
to-day."

LABOR FIGHTS CONSCRIPTION

British Orgnnlzntlons seek to

tonnteract Agliation.

Apecial Cable Despateh to Ty Sos

lLospon, Sept, 15.—Thes executive com-
mittee of the Labor party met to-day
and discussed the question of conscrip-
tion In view of the unanimous decision
of the Trade Union Congress (n opposl-
tion to conscription and the continued
ag.tation In the press and elsewhere to
executive

| cosmmittee decided to call for a confer-

ence of wll the labor organizations for
the purpose of placing an emphatic de-
“slon before the Government and of
devising what other action should he
taken to counteract “this subversive
agltab.or

HELD FOR PATIENT'S DEATH. |
Blackwell's In-l-IAlN;- ﬂ:tlerl_v Ilrnlrl%

Violence Was 1 sed,

John Fredericks, 45, an orderly at the
Metropolitan Hospital, Blackwell's |
Island, wis taken by Deputy Sherifr |

| MeCherry from the Island to the Kust

Nixty-seventh street station last nignt
as a prisoner in connection with the |
death of Dave Goldsteln, 22, a patient. |
Goldsteln went to the hospital on Sep- |
tembar 11. It g sald that he was u'
cocaine vietim and that he was on ball |
It Is alleged that he became violent on |
Sunday night and an orderly started to |
pin him down, calling in Fredericks to |
help Dr. Frederick Bauman, acting
superintendent, sald Goldstein died wt
1 Tuesday night of internul hemor- |
rhages. The man had no cexternal brujses
Predericks  declured at the statlon |
house that he pinned Qoldetein's .U’lll:‘l
while the other orderly held lm-i
patient's feet, He denled that any
violence was used ’

TRAIN IN FIVE MINUTES.
Bandit Gets RB2500 ‘
Jewelry in Indiann.

Nonngsvirre, Ind., Sept, 15, A lone |
bandit boarded passenger train No. '.‘.‘-‘
on the Lake Erle and Western Railroad |
At Arcadia, elght miles north of here, |
slipped unobserved into the
express car, held up the messenger,
rifled the safe of $2.500 and several
packages of Jewelry, then pulled the
air brake cord, which stopped the traln,
and escaped In & walting automobile
near Clcero, all In five minutes,

Bo mpeedy wna the work of the rob-
ber that not u passenger knew thut
a holdup had been committed and unt)
the surprised messenger, 1. A Wil
lama of Indianapolis, dashed into the
station it Clcero, no one else was awurs |

[

ROBS

Lone and |

|
employ new capital at the rate of §400,. |

| Wtan

Compel Government to
Take This Step.

BLOCKADE A HWARD BLOW

Special correspondence to Tnr SvN

LoxpoN, Sept. b.—The food problem
I8 causing alarm in Germany, despite
the often repeated assertion that the
(iermans have nothing to fear from the
British blockade

Leading scientists agree that sign« are
not wanting that the limitation of food

supply brought about by the war hus
almndy  imposed upon the health and
strength of ths German peopla nsome
part of the effect that was to be ex-
pected Every effort is being made by
the verman Government to defeat the
so-called hunger war of Gireat Britain

against Germany by adopting measures
of economy, but German scolentists writ-
ing in derman publications agres that
serlous measures must be taken at once
L conserve food supplies.

The German press (8 complaining bit-
terly of the high price of fool, and ac-
cording to fucts which the Kulser's cen-
sSor hus permitted the newspapers to re-
veal, It appears that the British block-
ade has not been so Ineffactive as official
orgiun Vorwaerts, the greal Seo

lalist organ,

“Leonon i
the Increase

AN
sOvs

litlicultios, Jdue mainly to
in retall price of most
commodities, are muitiplying as the
summer wanes. 1f this rise continues in
the ratio that It Las done for the past

the

six mouths, the mere thought of the
coming winter fills us with dread,

“OFf all the food elements herrings
alone are not any dearer now than dur-
Ing the corresponding period of  last
year., On the other hand, lard, butter,

fat, meat, snusages, chees s, cerenls, cocon,
coffes, mugar, salt, and all else, in faot,

are now sold at an increase ranging
from one and a halfl times to twice, and
even to three times, their furmer prices.

Working Clunsaes Suffer,
“The highest Axures are those of fry.-

ing laml, onton and liver sausage, heans
jand peas (lentils and rice have long ago
been out of stock in the majority of
Etores), Limburger cheese und barley
coffee. When the fact ix borne in mind
that all of the above mentioned urticles
essentially form piut of the everydiay
fare of the working tssen (from the
tables of the wonlthy thalr  absence
wauld hastly be noticed ), 1t will be scen
that our fears us to the immediate fu-
ture are but too well founded.'

The Rervliner Tagebl cotnplains of
the high priee of vegetables. It says:

CUentrary 1o expectations, the sale of
vegetables by weight instead of bring-
Ing about a reluction Iin the price of
hese arti ! actually resulted in a

nereds:

considerihle Cabbage, for ex-
ample, which formerly was sold in the
public markets at 18 cents a erate, when
sold by weight produces 30 cents a
crate A s'milur increase ls shown in
the price of every other desceription of

L vegetable The ondir as to sale by
welght hag had the further effect of de-
priving small retail dealers (who supe-

ply the poorer olusses) of the cheaper
Rads  of  produce. Formerly, for in-
from two to three small cah.
bages were xold by hawkers for 1 cant,
Now the hawkers decline to purchase
anything but the beat quality articles
Ppritcipally because they will net naau'
time weighing out the smaller wares. It
Will be seen, therefore, that so far from
the condition of the musses of the psople
llmmx ;‘T;mmwd by the new regulation,
noir &L 4
sl Iress hus only been HgETa
T’hr Neweste Nachrichten sava
“The great time that is coming must
find Germany great. =0 that it may de
850 We must at once place oursslves in
that economi soclal position which we

n-uxhr to huve cccupied from the first
No longer must the wrm of the Aghter
In the trenches be paralyvaed by the bitter
 reflection that nis dependents in the
homeland are sSIEhing In distress anl
hunger. The poison fungus of the war
usury, which not only exists but |

spreading  ever wider notwithstunding
all the draconic Government regulations
must be uprooted and crushed,

May Confiscate Food,

."II may then come about that the
State will be the sole wholesale dealer
who will confiscate without merey every
necessity of life. Tears enough must
flow for the dead and the wounded. The
tears  of the mother who sees her
children starving and CANNOL Kive them
food must 1ot be shed ; tears of need and
Mikery must no longer be permitted in
Germany, The name of eVery one, 1o
matter how highly placed, who enguges
eusury with the people's food nmuyst ha
published far and wide throughout the
empire s that of an  unscrupulons
traltor, so that the example may s rika
lerror imo the hearts of others lk- hin
and that at langth there will be pure alr
o breathe in Germany

The special commission of sixfteern
viermun experts which was organiged 1.
Investigunte the guestion of the faod
supply of the German people huas Just
issued Its report. in which 1t endeavors
to prove that the Hritish attempt tn
outhunger the Gertian peopls will fall

—

Callot Soeurs of Paris

Announce that the name of

Louise & Co. of New York

was inadvertently omitted as
purchasers of Three Model
Wraps and Seven Gowns
from the announcement of
September 12, 1915,
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ASTOR CUP RACE
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Sheepshead Bay Speedway

Automobile Race

$50,000 in Cash Prizes and Astor Trophy
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